
LEGEND

  INC. : INCORPORÉE / INCORPORATED 

  L.P. : LIMITED PARTNERSHIP

  LTÉE / LTD : LIMITÉE / LIMITED

  ULC : UNLIMITED LIABILITY COMPANY

  SAS : SOCIÉTÉ PAR ACTIONS SIMPLIFIÉE

 

 
as at December 31, 2025

Hydro-Québec’s Interests – First and Second Tier(1)  

Hydro-Quebec

(1)  OPERATING INTERESTS.

(2) HYDRO-QUEBEC INDUSTECH INC. HOLDS 0.12 % OF BRIGHTVOLT, INC. WHICH IS CURRENTLY IN LIQUIDATION.

(3) OPERATING INTEREST ON A NON-DILUTED BASIS (30.96% ON A FULLY DILUTED BASIS).

   
Secondary

Primary

SOCIÉTÉ D'ÉNERGIE 
DE LA BAIE JAMES

100%

Level of confidentiality: public

CHURCHILL FALLS (LABRADOR) 
CORPORATION LIMITED

34.2%

 FONDS D'INVESTISSEMENT DE 
MONTRÉAL (F.I.M.) II, 

SOCIÉTÉ EN COMMANDITE

7.3%

 FONDS D'INVESTISSEMENT DE 
MONTRÉAL (F.I.M.) IV, 

SOCIÉTÉ EN COMMANDITE

2,6%

17138245 CANADA INC.

100%

HYDRO-QUÉBEC INDUSTECH INC.(2)

100%

DANA TM4 ELECTRIC HOLDINGS BV

100%

EVLO ENERGY STORAGE INC.

45%

MOGILE TECHNOLOGIES INC.

42,17% (3)

DANA TM4 INC.

45%

SCE FRANCE SAS

100%

HILO SERVICES INC.

100%

HQ MOBILITY INC.

100%

HQ ELECTROMOBILITY LLC

100%

GROUPE FINANCIER HQ INC.

100%

CYCLE CAPITAL FUND III, L.P.

18.33%

CYCLE CAPITAL FUND IV, L.P.

4.19%

CYCLE CAPITAL FUND V, L.P.

7,63 %

HYDRO-QUÉBEC DÉVELOPPEMENT 
ÉNERGÉTIQUE INC.

100%

HYDRO-QUÉBEC ÉOLIEN INC.

100%

MANICOUAGAN POWER GENERAL 
PARTNER ULC

MANICOUAGAN POWER LIMITED 
PARTNERSHIP

60%

59.999985%

100%

HQ MANICOUAGAN INC.

H.Q. ENERGY HOLDINGS, INC.

100%

HQ ENERGY MARKETING INC.

100%

CEDARS RAPIDS TRANSMISSION 
COMPANY LIMITED 

100%


